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DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO MAJOR TRANSACTION

SKW DEVELOPMENT AGREEMENT

The Directors wish to announce that the despatch of the Circular to the
Shareholders will be postponed to not later than 1 February 2006 due to the
intervening holidays and the Company requiring more time to finalise the
valuation report for the SKW Site and certain information to be contained in the
Circular.

Reference is made to the announcement of the Company dated 20 December 2005
in relation to the SKW Development Agreement (the “Announcement”). Unless
otherwise defined, terms used herein shall have the same meanings as those defined
in the Announcement.

According to Rule 14.38 of the Listing Rules, a circular (the “Circular”) containing
information in relation to the SKW Development Agreement as described in the
Announcement is required to be despatched to the shareholders (the “Shareholders”)
of the Company within 21 days following the publication of the Announcement,
namely, 11 January 2006.

Due to the intervening holidays and the Company requiring more time to finalise
the valuation report for the SKW Site and certain information to be contained in the
Circular, an application has been made to the Stock Exchange for a waiver from the
strict compliance of the requirement of Rule 14.38 of the Listing Rules and an
extension of time for the despatch of the Circular to not later than 1 February 2006.

By Order of the Board
Lo Kai Cheong

Company Secretary
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